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OTyeT 3a YNpaBAEHUETO Ha NPDOKYPUCTUTE

OTUETHT 33 YNPaBAEHNETO NPEACTaBA KOMEHTAP U aHanu3 Ha (MHAHCOBUTE OTHETH
M ApYra CbliecTseHa WHGOPMALMA OTHOCHO DUHAHCOBOTO CLCTOSHUE U pe3ynTaTuTe
OT AEAHOCTTA Ha APYXeCTBOTO. Tol UMa CbabpKaHUeTO, NPeaBUAEHO B un. 33, an.
1 OT 3aKoHa 3a CYETOBOACTBOTO M un. 116 B, an. 8 OT 3akoHa 3a NYGMMYHOTO
npeanarane Ha ueHHW kHwxka (3MMLK), # npepoctaBs no-KOHKPETHO crneaHaTa
nHhopMaums:

1. Hanowenne :

Mpes usteknata PuHaHcoBa roauHa “dopmonnact” AJl NPOABLMKKU CBOSTa ASIHOCT B
NpOM3BOACTBOTO Ha MHCTpyMeHTanHa ekunvpoeka 3a NpoM3B0ACTBO Ha NNAcTMacoBK
W3A€NnA W NPOM3BOACTBOTO Ha NNacTMacoBu usaenus. MocnegHuTe Tpu roavHM
Gewe HanpaBeHa cTpaTernyecka NPEOPUEHTALMS HA MasapuTe /OCHOBHO KbM
EBponencky/, nopaau 3abensa3BaLMAT Ce OTNMUB Ha KIMEHTU OT BAW3KUS U3TOK Y
AprKaHcknTe Abpxasu. TO3M Nasap M3MCKBa MOAABLPXKAHE HA BMCOKO KAYECTBO U
6bp3v cpokoBe 3a M3paboTKa Ha npoaykuusTa. HeoBxoauMo e fa ce uHBECTMpa
HENPEKbCHAaTO B HOBM EHEPrOMKOHOMWUYHM U Obp3006OPOTHM MALiMHKM, HOBK
TEXHONOrMK 1 B 0ByveHue Ha nepcoHana. Toea ca Bogewwm (PaKTopu B NOAMTUKATa
Ha ¢mpmara, 6e3 TAXHOTO M3NbAHEHME HE € Bb3MOXHO A3 ObAe OT6enssBaHo
pa3BuTUE Ha upmMaTa.

1. /inxksngrocr !

Hetekywmte axTueu ca B pasmep Ha 4079 xun.nesa v npeacTasnapart okono 58,35
% OT CTOWHOCTTa H@ akTWea. OTUMTaMEe HAManeHWe Ha HETEeKYLUMTE aKTMBA B
pasvep Ha 370 xvn.nesa, Tbi KaTo Npe3 HacTOosWATa roAuHa He €a NpaBeHu ronemMu
WHBECTULIMMA B MALMHKU U obopyaBaHe 1 peMOHTU Ha AMA. Llenta Ha ApyXecTBoTo e
Ad HaMann AbAroTpanHUTe 3a CMETK2 Ha KPAaTKOTPAaMHWTE aKTUBW, KOWTO ca no-
6bp30060pOTHU. MpoAaaeHN ca crpaay, KOUTO He Ce U3MON3YBAT U NOAAPBKKATA 1M
CTpyBa MHOro CKbno Ha ¢upmara.

Tekywmrte akTMBM B pa3Mep Ha 2912 xun.ne. Ca HaManeHn CNpsiMO NpeaxoaHaTa
roanHa ¢ 95 xun.ne. ToBa Ce Lb/KM Ha NPUPABHABAHETO HA akuuMuTe OT KanuTana
Ha ,Etponan” Al kbM cpegHa 60pcoBa LeHa Ha Kpad Ha 2008 r. CbuWo M Ha
HaManeHwe BbB B3EMaHUATa OT CBbP3aHU NULE, AOCTABYNLM U KIUEHTU.

CobcTBEHMA KanuTan Genexxu HamaneHve CnpAMO NPeaxXOgHUS NeEpuoi, cnen
peanv3aupaH oTpuuateneH duHaHcoB pesyntat — (- 485) xun.ne..

HeTekywuTe nacMBu B pasmep Ha 253 xun.nB. ca HamaneHn ¢ obcnyxBaHe Ha
H6aHKOBUTE 33eMM U IN3UHIOBN (PUHAHCMPAHKS.

Tekyluure nacueu oT 545 xun.ne. npe3 2007 roguHa ca ysenuyeHu ¢ 205 xun.ne.
npes 2008 roguHa, KOETO UABa OT YBENMYABAHE Ha 3aABbJHKEHUATA KbM AOCTABYMLM
N KNWEHTH.



MokasaTtenu 3a nMKBUAHOCT

MNokasarenu 2008 r. /xun.nB./
KpaTKOCpOsHW 3aabnXKeHus 750
KpaTkoTpaliH1 akTusmu 2912
KpaTkocpouHu BaeMaHus 1476
MapW4HK cpeacTea 64
KoedMyneHT Ha obwa nuKkBugHOCT 3,88
KpaTkoTpaiiHn akTMBU/KpPaTKOCPOYHU 33 AbIKEHUS
KoeduumnenT Ha 6bp3a nMkBMAHOCT 2,05
KpaTkocpouHW  B3eMaHms wm  MapuuHu  cpeacTBa/KpaTKOCPOHHM
3ab/IKEHUA
KoednymneHT Ha abconlorTHa nMKBUAHOCT 0,09
MapuyuHn ¢p-ea/KpaTKocpoMHKU 33ABNXKEeHUs

2. Kannranosn pecypcs :

He ca Hanuue CblUEeCTBEHN aHraXWMEHTM 33 M3BbPLUBAHE HA KANWUTANOBKM Pasxoau
KbM Kpasi Ha nocneasus OTYeTEH nepuoA. HaManeHueTo Ha KanuTanoBus pecype
naBa oT peanusnpaHaTa 3aryba — (-485) xun.ns.

Mpe3s roanHata “®opmonnact” Al cnepelue BHAMATENHO PA3BUTUETO HA CEKTOPUTE B
MKOHOMUKATA, TEXHUTE TEMNOBE Ha pasBUTUe,

OCHOBHWTE HACcOKM B BbASLIMTE MHBECTUTOPCKA HAMEPEHWUS Ha APYXECTBOTO Ca B
ObHOBABaHe Ha MalMHHMA napk. Lenta e fAa ce noaobpuM TEXHWUYECKOTO U
TEXHOMOMMYHOTO HWBO HA MAWWMHHMA NapK, C KOETO Ce yBenuuyasa
NpOM3BOAUTENHOCTTA, HaMansBaT pasxoauTe WM Ce MNOBUIWLAB3 KadvecTBOTO Ha
npoussexxaaHaTa npoaykumsa. Taka ¢dupmaTta e oCTaHe KOHKYDPEHTHOCMOCo6Ha Ha
nasapa.

3. Pezynrarv or gesHocrra:

Mpe3 otuetHaTa 2008 roguvHa e peanuavpaH oTpuuaTeneH PWHaAHCOB peE3ynTaT B
pa3Mep Ha (-485) xun.nesa ¢ KOEPUUNEHTU Ha PEHTABUAHOCT :

lMoxaszarenu 3a peHtabunHocr

MNoxazatenn 2008 r. /xun.ns./
$UHAHCOB pe3ynTaT {-485)
HeTHu npuxogm oT npogaxba 2385
CoGcTBeH kanuTan 5988
Nacweu 1003
CyMa Ha peallH1TE aKTUBK 5553
KoedMuneHT Ha peHTaBUAHOCT Ha NPUXOAMTE OT NPOAAKGHN (-0,20)
DUHAHCOB pe3ynTaT/HETHU NPUXOAM OT Npoaaxbu
KoednumneHT Ha peHTabuNHOCT Ha COBCTBEeHUn KanuTan (-0,08)
PurHaHCcoB pe3ynTar/cobcTBeH KanuTan
KoeduuueHT Ha peHTaBUNHOCT HA NACUBHUTE (-0,48)
PrHAHCOB pe3ynTaT/nacueu
KoedvuHeHT Ha KANNTaNN33UNA HAa AKTUBUTE (-0,09)
PUHAHCOB pesynTaT/peasiHn akTvem
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OCHOBHUTE TEHAEHUMM Ca CBbP3aHK C MOAABPXKAHE HA CTABUNHU KOEUUMEHTU Ha
JIMKBMAHOCT, HO MOKA3aTenuTe 3a PeHTAbUNHOCT Ca MOBAMAHW OT OTPULATENHMS
GuHaHcoB pesynTaT. CbLeCTBEHO BAMSHME MOraT fa OKaXaT CleAHwTe
0B6CTOATENCTBA M PUCKOBE:

v’ YBENW4aBaHe UNM HAMANEHWe Ha KPaTKOTpaliHUTE aKTMBM — MaTepuasnHu 3anacy,
B3EMaHWA, KPaTKOCPOYHM (PUHEHCOBM aKTWUBM W NapuqHW CPencTBa;

v yBEnM4YaBaHe NN HaManeHWe Ha KPATKOCPOYHMUTE 33Ab/IKEHUS;
EMUTEHTLT HE M3NMTBA CHLUECTBEH HEAOCTU Ha INUKBUAHW CpeacTea.

OcHoBHuTE npuxoaw Ha “GopMonnact” Afl ce dopMupaT OT peanusauvs Ha
NPOAYKLMUS.

II. He ca Hannue BaXcHu CHOMTHA, HACTBINAK CNIER [OQHLINOTO
CYETOBOLHO NMPHKAFOYBAHE.

II1.[lpyxecTsoro He H3BBPWBA [EHHOCT B OONACTTa H3 HayJYHHTE
HICeABaHNA X Pa3pPaboTKH.

1V. Mpegsincaano pasBHTHe Ha APYIKECTBOTO ;!

OcHoBHaTa AEWHOCT Ha APYXeCTBOTO B GbAelle € NPOAWKTYBaHa OT OCHOBHUTE My
Lenu, a UMeHHo:

v YBenuuyasaHe Ha nasapHus ASN W 3a ABaTa BWAA NPOX3BOACTRO;

v' MopobpasaHe Ha (PUHEHCOBO-UKOHOMUYECKOTO CbCTOSIHME Ha NPEANPUATUETO W
Cb34aBaHe Ha NpeanocTaBku 3a peanusupaHe Acbpn GUHAHCOBM pe3ynTaTu;
EdexTuBHO ynpaeneHue Ha 060poTHUTE CpeacTsa

MocTuraHe MakcumanHa ePekTMBHOCT OT WHBECTUUMUTE;

YBenuuasaHe CTOMHOCTTA Ha aKTMBUTE /MALLMHK U CHOPLXKEHUS/;

PaswwupaBaHe AeMHOCTTa Ha APYXXECTBOTO;

38KOHOCLOBPa3HO OTUMTAHE U CBOEBPEMEHHO MH(OPMMPAHE Ha aKUMOHEPUTE Ha
APYXXECTBOTO 338 PMHAHCOBMTE pe3ynTaT OT ASMHOCTTa My.

A NI NN

LlenuTe ce peanuanpat upes eheKTUBHO YNpaBneHWe Ha NPOM3BOACTBEHMA MPOLEC v
(DMHAHCOBUTE M YOBELLKK PECYPCU Ha PUpMaTa.

V. He ce 04aKnBar CbLJECTBEHM FIPOMEHH B LEHAra Ha aKyuure Ha
APY)XeCTBoTo.

VI. Hama npomeny 1o nporpaMara 3a fpHaaraHe Ha MEewgyHapoaHo
NPpH3HATHTE CTAHQAapTH 3a AOoBPO KOProparwBHO yNpaBiheHne 1o 4i1.94,
an.2 1.3 3MMMLK.

VII. AHanns M passacCHEHHe Ha HHPOPMAUYNATa OTHOCHO nyO6NHYHOTO
APYy>XeCTBo.
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1. CTpyKTypa Ha KanuTana Ha APYXXeCTBOTO, BKIKYUTENHO LIEHHUTE KHWXKa, KOUTO
He Ca AOMYCHaTU 4O TbProBWA Ha perynupas nasap B Penyénvka Bunrapus wnu
ApYyra AbpXaBa UNEHKa, C NOCOYBAHE Ha pasfiMuHUTE KNacose akuuW, npasaTta u
33//b/KEHWATA, CBbP3aHN C BCEKW OT KNAacoBeTe aKLuM, W YacTTa oT obLumMs KanuTan,
KOATO CbCTaBNABA BCEKW OTAENEH KNac.

Hama.

2. OrpaHuueHns BbLpXY NPEXBbPASIHETO HA LEHHUTE KHWXKA, KATO OrpaHWYeHus 3a
NPUTEXABAHETO HA LUEHHU KHMXE UNn HEOBX0AUMOCT OT MoNyyaBaHe Ha 040B6peHune
OT APYXECTBOTO UNW APYr aKLMOHEP.

Hama.

3. WHbopmauma OTHOCHO NMPSKOTO M HENPSIKOTO NPUTEXABaHe Ha 5 Ha CTO Wnu
NOBEYE OT NpaBaTa Ha rnac B O6WOTO CbOpaHWe Ha ApPYXEeCTBOTO, BKIOYMTESHO
A3HHW 33 aKUMOHEpUTE, pa3Mepa Ha AANI0BOTO UM yyacTUE M HAYWHaE, Mo KOWTO ce
NpUTEXasaT akLuuTe.

~EBpoxong bwnrapua: Al — 3 315 918 6p., npeacrasnsBalin 87,29% ot
Kanutana;

4. [laHHK 33 aKUMOHEpUTE CbC CreLyanHi KOHTPONHM NpaBa U ONuCaHWe Ha Tesu
npasa.

HamMa.

5. CucTemaTta 33 KOHTPON MpW YMNpakHsiBaHE Ha NPABOTO Ha rnac B C/y4auTe,
KOraTo CNy>XUTENU Ha APY>KECTBOTO €8 M HErOBM AKLIMOHEPU M KOraTO KOHTPONBLT He
CE YNparKHaABa HENOCPeaCTBEHO OT TX.

Hama.

6. OrpaHuueHua BbpXy NpaBaTa Ha rnac, KaTto OrpaHUyYeHns BbpXy NpaBaTa Ha rnac
Ha8 aKUWOHepuTe C OnpeaeneH nNpoueHT unuM 6pod rnacose, KpaeH CPOK 3a
yNnpaxKHABAHE Ha NpaBaTa Ha rnac Wan CUCTEMM, NPU KOUTO CbC CbTPYAHWMECTBO HA
APYXECTBOTO (UHAHCOBMTE npaBa, CBbP3aHM C aKuMuTe, Ca OTAENeHW OT
NPUTEXABAHETO HA aKLUWTE.

HamMma.

7. CnopasyMeHua Mexay akUMOHEpWUTEe, KOWTO Ca M3BECTHM Ha APYXECTBOTC W
KOWTO MOraT Aa A0BeAaT AC OrpaHuyeHUs B NMPEXBLPASHETO Ha aKLuWM W NpaBoTo
Ha rnac.

He ca U3BECTHM TAaKMBa CNOPA3yMEHMS.
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8. PasnopeabuTe OTHOCHO Ha3HAYaBaHETO M OCBOBOXAABAHETO HAa YNEHOBETE Ha
yNpaBUTENHATE OPraH1 Ha APYXECTBOTO U OTHOCHO W3BLPLUBAHETO HA M3MEHEHUS W
ACMbL/IHEHMS B YCTaBa.

CbrnacHo nocneaHus YcraB Ha APY)KeCTBOTO rnacyeaH Ha 19.10.2007 r.

9. [pasoMoLlMATE Ha YNPAaBUTENHWTE OpPraHW Ha APYXECTBOTO, BKAOYUTEAHO
NPaBoTO Aa B3eMa peWwerns 33 u3aaBaHe W obpaTHO WM3KYNYBAHE HA aKLUKM Ha
APYXeCTBOTO.

CuraacHo nocneaHus YCTaB Ha APY)XECTBOTO raacyBaH Ha 19.10.2007 r.

10. CobluecTBeHU AOrOBOPKU Ha APYXKECTBOTO, KOMTO MOPaXAaT ASUCTBUE, W3MEHAT
Ceé unuM ce npekpaTssaT nopaan NPOMsHa B KOHTPOMA HAa APYXECTBOTO nNpH
OCbUIECTBSIBAHE Ha 33Ab/MKUTENHO THProBO MNpeanaraHe, W nocneguuute oT TaX,
OCBEH B CNy4YauTe KOraTo PasKpUBAHETO Ha Ta3u WHPOPMALMS MOXE 43 NPULKUHM
CEPUO3HW BPEAW HA APY)KECTBOTO; M3KIIIOYEHUETO MO NPEAXOAHOTO M3PEUYEHHME He Ce
fipunara B CNyJYauTe, KOrato APY>KeCTBOTC € ATLXHO Aa paskpue urdpopMaLmaTa no
CUNaTa Ha 3aKoHa.

HamMa.

11. CnopasyMenus mexay ApPYKeCTBOTO WU YNPaBUTENHWUTE My OpPraHd W
CNYXKWTENW 33 M3NnauwaHe Ha obesweTeHne Npu HanyCcKaHe Mnv yBONHeHue 6e3
NpaBHO OCHOBaHWE WNUA TpKU MNpPeKpaTABaHe Ha TPyAOBMTE NPaBOOTHOLIEHUA NO
NPUYKHK, CBBbP3aHA C ThProBo npeanaraxe.

VIIL fApyra nHpopMayna rno npeyenKa Ha ApyIKecrsoro.

14.02.2009 r. MpOKYpUCT:

UseTta KapasHuyeBa
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